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Board  of  Directors 

The  Jewish  Guild  for  the  Blind 

We  have  examined  the  balance  sheet  of  The  Jewish  Guild 
for  the  Blind  as  of  December  31,  1976,  and  the  related  state- 
ments of  support,  revenue,  and  expenses  and  changes  in  fund 
balances  and  of  functional  expenses  for  the  year  then  ended. 
Our  examination  was  made  in  accordance  with  generally  accept- 
ed auditing  standards,  and  accordingly  included  such  tests  of 
the  accounting  records  and  such  other  auditing  procedures  as 
we  considered  necessary  in  the  circumstances. 

In  our  opinion,  the  aforementioned  financial  statements 
present  fairly  the  financial  position  of  The  Jewish  Guild  for 
the  Blind  at  December  31,  1976,  and  the  results  of  its  oper- 
ations and  changes  in  fund  balances  for  the  year  then  ended, 
in  conformity  with  generally  accepted  accounting  principles 
applied  on  a basis  consistent  with  that  of  the  preceding  year 


CERTIF TS 


De  f i c i t 
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SUPPORT 

legacies  and  gain 
secur i ties) 


(Other  than 
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Admi n i s t rat i on  — i 
$295,041 
3.751 


Fund  Raising  £ Public  Relations 
$253,691 
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THE  JEWISH  GUILD  FOR  THE  BLIND 

STATEMENT  OF  SUPPORT,  REVENUE,  AND  EXPENSES 

Year  ended  December  31,  '976 

with  comparative  totals  for  1975 

Public  support  and  revenue 
Pub  1 i c support 
Con  t r i bu  t i ons 
Donated  services 
Fund  raising  events  (net  of 
(80,373  and  $66,020  expenses) 
Legacies  and  bequests 
Greater  New  York  Fund 

Tota 1 pub  1 i c support 
Program  fees 

Sales  - Sheltered  Workshops  and 
Work  Activity  Center 

Grants 

Other  revenue 

Interest  and  dividends 
Gain  on  sale  of  securities 
Rental  income 

15  West  65th  Street 
Investment  in  contributed 
real  estate 

Total  other  revenue 

Total  support  and  revenue 


Expenses 

Program  services 

Sheltered  Workshops  and  Work 
Act i vi ty  Center 
Yonkers  Home 

Vocational  Rehabilitation 

Mental  Health  Services 

Med i ca 1 

Intake 

Cafe  te  r i a 

Library 

Group  Work 

Total  program  services 

Supporting  services 
Admi n i s t ra  t i on 
Women  1 s Division 
Fund  raising 
Pub  lie  relations 

Total  supporting  services 

Total  expenses 

Excess  (deficiency)  of  public 
support  and  revenue  over 
expenses 


Land  , 


Building  and 


Current 

F unds 

Equ i pmen  t 

Endowment 

Total  A1  1 

Funds 

Un  res  t r i cted 

Res  t r i cted 

F und 

F unds 

1976 

1975 

$ 676,361 

235, 041 

$53,285 

$53,220 

$ 782,866  < 
235,041 

; 683,635 
233,252 

369,332 

1,126,433 

106,678 

369,332 

1,126,433 

106,678 

351,083 

2,216.863 

93,694 

2,513,845 

53,285 

53,220 

2,620,350 

3,578,527 

2,718,262 

2,718,262 

2,431 ,335 

2,104,852 

2,104,852 

1 ,831  ,642 

424,557 

424,557 

199,130 

1 ,010,423 
192,381 

1 ,010,423 
192,381 

887,430 

232,664 

78,266 

78,266 

68,800 

21 ,083 

21  ,083 

20,669 

1,302,153 

1 ,302,153 

1 ,209,563 

9,063,669 

53,285 

53,220 

9,170,174 

9,250,197 

$ 2,566,365 
2,080,704 
990,072 
770,381 
37,328 
37,495 
101 ,202 
273,675 
466,032 

$ 35 

44 

299 

$ 95,211 
997 
26,015 
19,775 
1,100 
334 
12,537 
8,820 
19,583 

$ 2,661 ,576  $ 
2,081,701 
1 ,016,087 
790,191 
38,428 
37,829 
113,739 
282,539 
485,91^ 

2,286,850 
1 ,893,262 
803,482 
704,592 
31  ,222 
37,418 
106,520 
275,753 
421,102 

7,323,254 

378 

184,372 

7,508,004 

6,560,201 

295,041 

85,062 

129,097 

39,532 

14,410 
1 ,066 
984 
220 

309,451 
86,128 
1 30,081 
39,752 

291 ,599 
58,751 
143,250 
45,999 

548,732 

16,680 

565,412 

539,599 

7,871 ,986 

378 

201 ,052 

8,073,^16 

7,099,800 

1,191 ,683 

52,907 

(201  ,052) 

$ 53,220 

1 ,096,758 

2,150,397 

THE  JEWISH  GUILD  FOR  THE  BUND 
BALANCE  SHEET  - ALL  FUNDS 

December  31,  1976  and  1975 


ASSETS 


Cash 

Investments  - cash  in  savings  accounts 
Certificates  of  deposit 
Investments  - securities  (market  value 
$15,991,371  in  1976  and  $13,1 02 , A2A  in 

1975) 

Accounts  receivable 
Notes  rece i vab 1 e 

Advances  to  governmental  agencies  for 
g rants 

Prepaid  insurance  and  deposits 
Deferred  expenses 
Merchandise  inventory  - workshops 
Mortgage  receivable  - principal  and 
interest  payments  of  $80.56  monthly, 
7-1/2%  interest  per  annum 
Investments  - contributed  real  estate 
Land,  building  and  equipment  (net  of 
$2,073,205  in  1976  and  $1,796,827  in 
1975  accumulated  depreciation) 

Total  assets 


LIABILITIES 


Accounts  payable 
Pension  fund  payable 

Reserve  for  future  retirement  payments 
Othe  r liabilities 
Deferred  income 

Tota 1 liabilities 


Fund  balances 

Current  Funds  - Unrestricted 
Designated  for  construction  of 
New  Home  for  Aged 
Undes i gnated 

Current  Funds  - Restricted 
Land,  Building  and  Equipment  Fund 
Expended 

Unexpended  - Restricted 
Endowment  Funds 

Total  fund  balances 

Total  liabilities  and  fund  balances 


Land , 


Current 

Funds 

Bui  1 d i ng  and 
Equ i pment 

Endowment 

Tota  1 

Total 

Un  rest  r i c ted 

Rest  r i cted 

Fund 

F unds 

1976 

1975 

$ 276 ,09*4 

25,287 
200,000 

$53,211 

$ 276,094 

78,498 
200,000 

$ 315,406 

83,507 
500,000 

13,7^1,178 
1 ,389,072 
18,000 

$ 237,477 

$235,631 

14,214,286 

1,389,072 

18,000 

13,271 ,667 
907,172 
18,000 

171,765 
31  ,041 
1 1,728 
298,870 

171 ,765 
31 ,041 
1 1 ,728 
298,870 

25,721 

9,533 

292,595 

7,952 

245,938 

7,952 

245,938 

8,307 

245,938 

1 ,225,495 

6,874,721 

8,100,216 

8,191 ,584 

$17,642,420 

$53,211 

$7,112,198 

$235,631 

$25,043,460 

$23,869,430 

$ 155,480 

102,030 
127,500 

14,673 

27,530 

$ 155,480 

102,030 
127,500 

14,673 

27,530 

$ 95,836 

109,510 
105,000 
5,007 
34,588 

427,213 

427,213 

349,941 

1 ,750,000 
15,465,207 

$53,211 

1 ,750,000 
15,465,207 
53,211 

1 ,750,000 
14,485,425 
304 

$6,874,721 

237,477 

$235,631 

6,874,721 

237,477 

235,631 

6,913,705 

187,644 

182,411 

$17,215,207 

$17,642,420 

$53,211 

$53,211 

$7,112,198 

$7,112,198 

$235,631 

$235,631 

$24,616,247 

$25,043,460 

$23,519,489 

$23,869,430 

The  accompanying  notes  are  an  integral  part  of  these  financial  statements. 


THE  JEWISH  GUILD  FOR  THE  BLIND 

SUMMARY  OF  CURRENT  FUNDS  - UNRESTRICTED  ACTIVITY 

Years  ended  December  31,  1976  and  1975  1976  1975 


Program  service  departments  expenses 
(including  allocated  costs) 


Sheltered  Workshops  and  Work  Activity 


Center 

Yonkers  Home 

Vocational  rehab i 1 i ta t i on 

Mental  health  services 

Med i ca 1 

Intake 

Cafeter i a 

Library 

Group  work 

$2,566,365 
2 ,080 ,70A 
990,072 
770,381 
37,328 
37,^95 
101 ,202 
273,675 
1466,032 

$2,193,628 
1 ,891 ,588 
781,227 
686,029 
30,130 
36 , 866 
914,21*7 
258,950 
1*01  ,81*2 

Total  program  service 
departments  expenses 

7,323,25it 

6,3714,507 

Supporting  service  departments  expenses 
Adm i n i s t ra  t i on 
Women  1 s Division 
Fund  raising 
Public  relations 

295, 0A1 
85,062 
129,097 
39,532 

279,698 

57,638 

11*2,256 

1*5,820 

Total  supporting  service 
departments  expenses 

51*8,732 

525,1*12 

Total  expenses 

7,871 ,986 

6,899,919 

Total  program  income 

5,21*7,671 

1*, 1*62,  107 

Excess  of  expenses  over  program  income 

(2, 621*. 315) 

(2,1*37,812) 

Other  income 

2,1*97,181* 

2,302,055 

Excess  of  expenses  over  income  before 
legacies  and  bequests  and  gain  on 
sale  of  secu r i t i es 

(127,131) 

(135,757) 

Legacies  and  bequests 

1 ,126,1*33 

2,216,863 

Gain  on  sale  of  securities 

192,381 

232,661* 

Excess  of  income  over  expenses 

$1,191,683 

$2,313,770 

The  accompanying  notes  are  an  integral  part  of  these  financial  statements. 


THE  JEWISH  GUILD  FOR  THE  BLIND 
NOTES  TO  FINANCIAL  STATEMENTS 

Decembe  r 31,  1976 


NOTE  1 - YONKERS  HOME  REVENUE 


The  daily  revenue  for  Medicaid  for  the  Yonkers  Home  for  Aged  Blind  has  been 
reflected  in  the  accompanying  financial  statements  as  follows: 


Skilled  Hea  1 th 

Nursing  Related 

Facility  Facility 

January  1 to  October  31,  1976 
November  1 to  December  31,  1976 


$55-84  $31-32 

38.66  25-17 


The  above  are  the  rates  received  or  to  be  received  for  services  rendered  during 
that  period.  The  reduction  in  rates  as  of  November  1,  1976  is  due  to  a new 
mechanism  used  by  the  New  York  State  Department  of  Health  to  promulgate  rates. 
The  new  rates  published  as  of  November  1,  1976  are  retroactive  to  January  1, 

1976  according  to  the  New  York  State  Department  of  Health.  However,  the  nursing 
homes  are  currently  contesting  the  retroactivity  of  these  rates  as  well  as  the 
mechanism.  Should  the  retroactivity  of  the  above  rates  be  upheld  by  the  courts, 
The  Guild  would  have  a liability  of  approximately  $300,000. 

The  Jewish  Guild  for  the  Blind,  has  formulated  its  own  appeal  to  the  new 
reimbursement  rates  based  upon  its  unique  population  and  services.  The  climate 
and  reception  to  The  Guild's  appeal  has  been  well  received,  however,  there  has 
been  no  decision  to  date. 


NOTE  2 - LEASE  COMMITMENTS 


The  Jewish  Guild  for  the  Blind  has  received  a grant  from  the  New  York  State 
Commission  for  the  visually  handicapped  to  establish  an  enlarged  workshop  program. 
Under  this  grant,  it  has  entered  into  an  agreement  to  rent  space  at  111  Eighth 
Avenue,  New  York,  New  York.  The  following  is  the  annual  rent  expense: 


1977 

1978 

1979 

1980 

1981-1982 

1983 

1984-1987 


No  charge 
$176,000 
185,680 
193,360 
220,000 
234,960 
242,000 


NOTE  3 - PENSION  PLAN 

The  Jewish  Guild  for  the  Blind  has  a pension  plan  covering  subs tant i a 1 1 y all 
of  its  employees.  The  total  pension  expense  for  the  year  was  $211,540,  which 
includes  amortization  of  prior  service  costs  over  ten  years. 
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The  Jewish  Guild  For  The  Blind 
15  West  65th  Street 
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